THE 
ECONOMIC RECORD 


VOLUME SEVENTY-TWO 
1996 


Editor: 
R.A. WILLIAMS 
Survey Editor: 

W.E. NORTON 

Review Editors: 
N. OLEKALNS 
G. WELLS 

THE ECONOMIC SOCIETY OF AUSTRALIA 

ISSN 0013—0249 


F | 
| 
q 
4 
3 
| 
§ 
4 d 
| 
| 
\ 
4 
q 
1 
| 
q 
q 
{ 
4 
q 
| 
| | 
q 
| 
q 
q 
a 


INDEX TO VOLUME 72 


Articles 


JOHN ABLETT Intergenerational Accounting and Saving in Australia .... 


M.E. ATKINSON, JOHN CREEDY and D.M. KNox Alternative Retirement 
Income Strategies: A Cohort Analysis of Lifetime Redistribution 


ROBERT BARTELS, DENZIL G. FIEBIG and DAEHOON NAHM Regional 
MICHAEL BLEANEY and PAUL MIZEN_ Nonlinearities in Exchange-Rate 
Dynamics: Evidence from Five Currencies, 1973-94 


DAVID BOLEs de BOER and LEwis EvANS_ The Economic Efficiency of 


Telecommunications in a Deregulated Market: The Case of New 
Zealand 


JEFF BORLAND Education and the Structure of Earnings in Australia 


JEFF BORLAND Job Creation and Job Destruction in Manufacturing 
Industry in Australia 


JEFF BORLAND and ROGER WILKINS = Earning Inequality in Australia 


MATTHEW CUMBERWORTH and Ross MILBOURNE External Debt and 
Liabilities: Evidence from a Cross Section of Countries 


NeIL EsHo and IAN G. SHARPE X-Efficiency of Australian Permanent 
Building Societies, 1974-1990 


LANCE A. FISHER Sources of Exchange Rate and Price Level Fluctua- 
tions in Two Commodity Exporting Countries: Australia and New 

MARK N. HARRIS Modelling the Probability of Youth Unemployment 
in Australia 


HENRY HASZLER, ANTHONY CHISHOLM, GEOFF EDWARDS and PHILLIP 
HONE The Wool Debt, the Wool Stockpile and the National Interest: 
Did the Garnaut Committee Get it 


JOHN S. HEYwoop and DEBASHIS PAL Convex Costs and the Incentive 
for Vertical Control 


Page 


236 


97 


319 


130 


j 
= 
| 
24 
4 
370 | 
46 
| 
201 
246 
| 
j 
260 
‘ 
| 


S. HART and A. NEYMAN (eds) Game and Economic Theory 


GEOFFREY M. HopGson_§ Economics and Evolution: Bringing Life Back 


SAMUEL HOLLANDER Ricardo—The New View, Collected Essays | ... 


JOHN KAGEL and ALVIN ROTH (eds) The Handbook of Experimental 


WOLFGANG KASPER_ Free to Work: The Liberalisation of New Zealand’s 
JOHN KING Post Keynesian Economics: An Annotated Bibliography ... 


PETER KRIESLER (ed.) The Australian Economy. The Essential Guide ... 


HEINZ D. Kurz and NERI SALVADORI Theory of Production: A long- 


ANDREU MAS-COLELL, MICHAEL D. WHINSTON and JERRY R. 
GREEN Microeconomic Theory CHARLES HYDE 


CHARLES R. MCCANN Jr (ed.) F.Y. Edgeworth: Writings in Probability, 


Statistics aNd Economics 1-3 JOHN CREEDY 
THAD W. MIRER’- Economic Statistics and Econometrics: Third Edition 
JOHN PITCHFORD The Current Account and Foreign Debt ................... 
R. ROBERTS and D. KYNASTON' The Bank of England: Money, Power & 
S. SELVANATHAN and E.A. SELVANATHAN' Regional Consumption Pat- 


WERNER SENGENBERGER and DUNCAN CAMPBELL (eds) Creating Eco- 
nomic Opportunities: The Role of Labour Standards in Industrial 
PETER DAWKINS 


Horst SIEBERT (ed.) Trends in Business Organization: Do Participation 
and Cooperation Increase Competitiveness? .. CHRIS DOUCOULIAGOS 


PIERRE SIKLOS (ed.) Great Inflations of the 20th Century .................. 


397 


398 


297 


87 


400 


301 


90 


84 


179 


| 
| 
| 


| | 
‘ 
a 
4 
|| 
4 
|| 
| 
| 
183 
404 
§ 
> 
| 83 
82 
q | 
18] 
4 
| 402 
t 
| || 
j 
q 
404 
4 
175 
| 
i 
} 
| 
| 


Obituary 


W. MAx CORDEN James Meade 1907-1995 


Reviews 


172 


TONY ASPROMOURGOS On the Origins of Classical Economics— 
Distribution Theory and Value from William Petty to Adam Smith ... 


RICHARD BLUNDEL, IAN PRESTON and IAN WALKER (eds) The Meas- 
urement of Household Welfare RANJAN RAY 


ALISON BooTH The Economics of the Trade Union .... JEFF BORLAND 


RICHARD BURDEKIN and FARROKH LANGDANA_ Confidence, Credibility 


JOSE CASAS PARDO and FRIEDRICH SCHNEIDER Current Issues in Public 


DAvID CLARK Economic Update 1996: The 50 most important graphs 


BRAHAM DABSCHECK The Struggle for Industrial Relations in Australia 


STEVEN J. DAvis, JOHN C. HALTIWANGER and SCOTT SCHUH Job Cre- 
ANE. JEFF BORLAND 


MATHIAS DEWATRIPONT and JEAN TIROLE The Prudential Regulation of 


ALAN FREEMAN and GUGLIELMO CARCHEDI (eds) Marx and Non-Equi- 


PETER GROENEWEGEN' A Soaring Eagle: Alfred Marshall 1842-1924 ... 


HAROLD HAGEMAN and O.F. HAMOuDA (eds) The Legacy of Hicks: His 


Contributions to Economic AnalySis. W.O. COLEMAN 
FRANK HAHN and ROBERT SOLOW A Critical Essay on Modern Macro- 


GEOFFREY HARCOURT, ALESSANDRO RONCAGLIA and ROBIN ROWLEY 
(eds) Income and Employment in Theory and Practice: Essays in 
Memory of Athanasios Asimakopulos ..........1..000c000000+ ROBERT DIXON 


407 


306 
298 


182 


308 


184 


300 


409 


88 


406 


85 


304 


401 


180 


3 
4 
q 
q 
|| : 
4 
| 
4 
j 
= 
‘ 
q 
3 
| 
4 
q 
{ 
3 
we 


GLENN JONES and ELIZABETH SAVAGE An Evaluation of Income Split- 
ting with Variable Female Labour Supply 


SUE KILPATRICK and BRUCE FELMINGHAM Labour Mobility in the Aus- 
tralian Regions 


CHING-CHONG LAI, JUIN-JEN CHANG and WEN-YA CHANG Efficient 
Bargains and Currency Devaluation 


DONALD E. LEwis Occupational Crowding 
PAUL MILLER and CHARLES MULVEY Unions, Firm Size and Wages .... 


THEODORE PALIVOs and CHONG K. Yip Government Purchases and Real 
Interest Rates with Endogenous Labour Supply 


DAVID PRENTICE and HUGH SIBLY A Search-Theoretic Interpretation of 
Multi-Outlet Retaliers 


Note 


Distinguished Fellow 


RICHARD SNAPE Distinguished Fellow of the Economic Society of 


Survey Articles 


KENNETH W. CLEMENTS, ANTONY SELVANATHAN and SAROJA 
SELVANATHAN Applied Demand Analysis: A Survey ...............:::06+5 


PETER DAWKINS. The Distribution of Work in Australia 


STUART HARRIS Economics of the Environment: A Survey ................. 
RICHARD H. SNAPE Trade Discrimination—Yesterday’s Problem? ....... 


Commentaries and Notes 


GRANT BELCHAMBER Disappearing Middle or Vanishing Bottom? 


R.G. GREGORY Disappearing Middle or Vanishing Bottom?—A Reply ... 


287 
294 


eee 


214 
313 

107 

138 

332 

359 
PETER TISATO and NATHAN PoRTER Pollution Reduction: A Pedagogic 

63 

154 

381 

| 

q 

4 

q 

= 

| 

| 

| 


ROBERT G. SIMONS Competing Gospels—Public Theology and Eco- 


ROBERT SOLOMON’ The Transformation of the World Economy ..........-. 


ANTONELLA STIRATI The Theory of Wages in Classical Economics: 
A Study of Adam Smith, David Ricardo and their Contemporaries ... 


177 


176 

303 
q 

3 

3 

4 

| | 

4 
q 

| 

| | 


§ 
4 
4 
4 
3 


